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Please read each of the following instructions carefully before attempting questions.
SW 7 ¥ Yed fefafea R &1 fen aarigds 96|
1. There are EIGHT questions printed both in English & Hindi.
THH o WY § W ST ok R 9 A BY ¥ |
2. Candidate has to attempt FIVE questions in all either in English or in Hindi.
SHGaR &1 FHe urE W B I e 71 fid # 33 ¥
3. Question No. 1 is compulsory. Out of the remaining SEVEN questions, FOUR
are to be attempted.
T¥T Tegl 1 i g1 I W we § 8w yed & s e
4. All questions carry equal marks. The number of marks carried by a question/
part is indicated against it.
At g & THE F T TOE W/ S Fad i 39e 9y e T ¥
Write answers in legible handwriting. Each part of the queslion must be
answered in sequence and in the same continuation.

g foreree # 39 fow | wv & vee 9 %1 I 6 wE § oA s =ifen

o

6. Grapbh/illustrations, wherever required, may be drawn/given.
R/ forerdieRtr, wel e ®, sifeRd /e R
7. Attempts of questions shall be counted in sequential order. Unless struck off,

attempt of a question shall be counted even if attempted partly. Any page
or portion of the page left blank in answer book must be clearly struck off.
T % I Y O FHHER HI AR AR w9 § 7 T ywE @ 9w @) R
Wﬁéﬁwﬁaﬁaﬁmﬁwﬁn VIS T HE IS YAl TS F 97 &I gofa;
T !

8. Re-evaluation/Re-checking of answer book of the candidate is not allowed.

SHITAR 1 STR-YReR &1 /g9 S &) safg 19
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1. Answer the following questions in brief : 5x4=20

(@) Define public goods. How do the efficiency conditions for the provision
of public goods is different from private goods ?
e a3l H1 AT SN | Fess awgsil & JEUE & Hylerd &
ToTE i SRge @ fRE TR @ fa E 2

(b) Breakup the price effect into income and substitution effect in case of
a Giffen good using appropriate diagram.
U WEas & YA g W& T a%q &) sEwen # &IAd 9@ & 3™
woE T yfaerad guE § faumsm wife

(¢) Discuss the major recommendations of the Fifteenth Finance Commission.
159 fog emm & g fawiiel &) == S |

(d) What do you understand by Multidimensional Poverty Index ? How is
it different from income poverty ?
I TS Gadik | 99 N GHS B 7 U8 9T Ui T ¥ Ry
TER fy= § 2
2. Monopoly is costly for society whereas competition reflects efficiency. Highlight
this statement with the help of a suitable diagram. What is the available
institutional framework for the promotion of competition in India ? Critically

evaluate the functions of this framework. 20

THTHHR Fae & foru 9ém & safs wfadifian swyem ) goia B1 3ugea @nfas
F HET 9 3IF YT W TN SfAw| 9 ¥ giadifia =1 Sger <1 aen 9EnTd
TE REHI B O? TH @™ & HE H AGAAHS AR i |
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3. Why is the third stage of production considered a stage of non-production ?
Do you visualize such a stage in any sector in India ? What possible headways
would you suggest for the improved performance of that sector ? Establish

the relationship between the third stage and costs appropriately. 20

ST BT AH ST F) R-SORT Fostaeen # wwan o ¥ 2 und $
A H T T ey F @A ¥ 7 3@ A9 @ yeyH ¥ gurd @ fu o Ea
Al 1 g 37 7 3faa A F dE e wd aredl @ g @ g6 w5 e
TS |

4. What are the major Monetary Policy Instruments available to the Reserve
Bank of India ? Critically evaluate the effectiveness of monetary policy
initiatives of RBI in controlling inflation in Indian economy in recent
past. 20
YRATF fistd % & 99 suersy g difss A sue SE-aRg § 2 e @ oy
q R Aefereen w TR FEem § em. W o = i A @ ward
YIS 1 AR ol Fifa |

(@  Using suitable diagram explain the short run and long run consumption

.01

pattern with the help of permanent income hypothesis suggested by

Friedman. 10

ST @I R FIeAT gR1 Gl T8 T ST TReheq) o) el ¥ STeqei
Td IEHCT UGN B @ET & s St |

(b) “We may experience either high inflation or high unemployment but

never experience the both simultaneously.” Explain this statement in
the light of the Phillips Curve. 10
CEH M@ A geRifa A S AT ewa HogE § o el
%ﬂaﬁtﬁﬁm@waaﬁwqﬁmﬂfﬁemwaﬁwﬁﬁwmmﬁ
A Hife |
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6. (@) Derive the aggregate demand curve using IS-LM framework
graphically. 10
IS-LM @ &1 &M % §¢ 99U A 9% 61 i Jed— whiferd |

(b) What is crowding out ? If the demand for money is interest inelastic,

crowding out will be more. Explain diagrammatically. 10
FFET T8 =1 § 7 Ak qF HI A AN WA § A BISET oM oy
B 7 Yenfad R s it |

7. (@) “Even in the absence of international movements of capital, an economy
faces trade-off between present consumption and future consumption.”

In the light of standard trade theory explain the statement using suitable

diagram. 10

ISl & g gfEer & R-Hnem # o, TE sreferaer adam 3am
3R wrel 39T & 9 wEE H e @ WA A 81 AHE AR fagi
& W H ITgK TEnEA g TH hYT i fad=d wifsrg

() International mobility of fuctor and free trade can be substituted for cach
other. Discuss this statement in reference to Metzler’s paradox. 10
SR Wed Tfasfierar T8 gad AR TH-g8 &) Hfoeenfad % g © |
TeSer & fatuwe & §<d d 39 &ud & A hid |
8. “India failed to tap the benefit of state as well as market forces in its stategy

of development planning both during pre as well as post reforms period.” Do

you agree ? Give evidence-based arguments in favour of your answer. 20

“9RA, YR #A ® T8 991 38 &% & N off ot faw fsm @ =gE-
AT H T & Gig-91y R 9 o oY 381 H 3T%e @)’ R 1Y 9'Ad § 7
FI ITW B 9Y T e nuia o <ifeT
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