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Note — Attempt Five questions in all. Question No. 1 is

compulsory, All questions carry equal marks.
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J What goes on in the mind of the consumer is known
only to himself. An economist generalises about consumer
behaviour from some observations actually made or
imagined. In consequence, both the indifference curve
technique and the revealed preference technique are
artificial and unnatural ways of arriving at the truth.

Critically comment on this statement.

Ui B B S I SUNERT B SEa €1 Sedvmsst
9 A 2@ Y HYSl Hieda Ae1 ® SFER W

ITHE FEER B a9y H SErEEE H ¥ wer:
P.T.O.



£ B ) Eco-1

‘W’ﬁm,‘lﬂfﬂwam‘m’qﬁﬂw
# 9z Fifee) TR B S fHer B e
e Ffw | @9 @, TR & Tenfy faem ad
F=fra fogra & SURYT FTA B T |

State and critically discuss any one macroeconomic theory
of distribution. Give reasons for your preference for the

particular theory selected.
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What do you understand by monetary and credit policy ?
What should be the appropriate monetary policy for a
developing country ? Discuss it with reference to India's

experiences.
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Examine the relative merits and demerits of tariffs anél
quota. Under conditions of partial equilibrium. discuss

terms of trade effect of a tariff
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Why are direct taxes favoured more than indirect taxes 7

Examine the relative merits and demerits of direct and

indirect taxes in a developing country like India.
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Write notes on any two of the following :
@) Ridge lines

() Meaning and importance of Budget



