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HPAS (Main)—2017
COMMERCE AND ACCOUNTANCY

Paper II
Time : 3 Hours Maximum Marks : 100

Note — All guestions carry equal marks. Question Number

1 is compulsory. Attempt any four questions from

Q. No. 2 to 8.
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1. “Efficient business organisations are the key of economic

development of a country.” Explain.
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“The term business refers to both private and public
institution which develops and process economic values

I a society”. Comment and clarify the statement.
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“Social responsibilities of business is to balance profit

ocbjectives and social goals.” Discuss.
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“Authority can be deligated but not responsibility.” Explain
the statement and discuss the principle of delegation

of authority.
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“The negotiable instrument should be paid on the due
date of maturity. Explain the statement and discuss the
rules determining the maturity of instruments. What

15 meant by ‘days of grace’ in this connection ?

“fatra e faera w1 yram aftusaar fafs w faen
ST T’ 9 wYH &) oEd Fifwe aud faem i
gRiuagar & fuite |9 g@Efa faa =51 fae=ar S
39 Wy 7 Varue few’ 9 v sty & 2

What is Consumer Protection Act ? Explain its

objectives and importance.
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Examine the appellate jurisdiction and the procedures
relating their to under the employees provident fund

and Miscellaneous Provision Act 1952.
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8. While directors are brains of the company the

srcretary is its ears, eyes and hands, clarify.
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